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■^T.^TT. 991(^T).—3^1'‘jRT aifafaRPTM '4)4 % ITH^gf 12 

2003 VF l*H st/41 (cl/ mUm^- 6/03 5RT T^R^Nf ^ WTf % ITC'R ^ aft 1 STifo, 2003^^ + 3 3Trato 

IWH (frf^FI t) del Ad) ^ ^tHT^+2 sntol f^TSPT^T^t ^5RT % ^TSfra ~3 tR' WN> 1*<*h44 

l^R-U^H Rrlfftfe) 'ft (TTThsr 26 ^Tlft, 2003 ft^^KT Tjwto 

fafft228(3) ftftftt«rc ?m\ trttf*tim t ftft^rrcuftsr^ferTpwftai ft wg wre‘ t rtto 

) "1 mi el IO 0 <5Hiei< u if «f> -3Ti&rtTPT 3KFT i<t>*(i ^TTcTT ^ : 

Ndoh)’ ^ *fraR (ft-arraj) %24ftft’% ftto oflfl sfirffiftf ~sft 4 R<t) 4>)ft *'1 

■*w:, Mfw44i%w<i^vTO5ro»mifa«fl ftmrfRa i2TOft, 2003 % -ftftraft. m/h^h4)/h)Ri/ mRh 4 -6/03 ^ w#q<i 
ftoR Rmi a^Mratot^TRf%^TR%%(T^ amto^fTOR%3rtot 

%f^ Rh<l! Vj|Hl t*|R>IJ I 

^afeuC RRpjftrfttor (tom) srfftftor, 1956 <fit *irct 9 ^t^T-^RT (4) 
nraftot i<ci^ski ^r-f^rto % l j4 tt^ttpt «fit wf ft arift^to 3KH ^tt t #rt ^hiRw 1 1 

[ft. U/3T5RT./01/T^^fltot] 
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SECURITIES AND EXCHANGE BOARD OF INDIA 


ORDER 


Mumbai, the 28th August, 2003 

S.0.991(E).—Whereas the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) vide 
circular No. SMD/POLICY/Cir-6/03 dated February 12,2003 advised the Stock Exchanges to shorten the settlement cycle 
from T+3 rolling settlement to T+2 rolling settlement with effect from April 1,2003 and in response to the said circular, SEBI 
has received a proposal from Uttar Pradesh Stock Exchange Association Ltd. (hereinafter referred to as the Exchange) vide 
letter dated March 26,2003 seeking amendment to bye-law no. 228(3) of the bye-laws of the exchange and the proposal 
received from the Uttar Pradesh Stock Exchange has been considered and approval is granted subject to the following 
modifications: 
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“Members shall make payment to their constituents and deliver the securities purchased within 24 hours of 
the payout”. 

Whereas, the Exchange vide the above referred letter sought the approval of SEBI for waiver of prior publication 
of the proposed amendments in the official gazette in order to implement SEBFs circular no. SMD/POLICtV Cir-6/03 dated 
February 12,2003 and the request received from the exchange has been considered and SEBI is of the opinion that in the 
interest of the trade and in the public interest the above amendment should be made immediately for effective implementation 
of T+2 rolling settlement in the Exchange. 

Therefore, in exercise of the powers conferred under Sub-section (4) of Section 9 of the Securities Contracts 
(Regulation) Act, 1956, SEBI hereby dispense with the condition of previous publication of the bye-law as approved above. 

[No. G/E/Ol/NRO] 
G. N. BAJPAI, Chairman 
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